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PH3242: MANAGEMENT AND ECONOMICS

INSTRUCTIONS

o Answer all questions.
o No paper should be removed from the examination hall'
o Do not use any correction fluid.
o Use illustrations where necessary.

Ouestion 01

a, Briefly explain the law of demand in terrns of income and substitution effects.
(05 Marks)

b. What are the determinants of market supply?
(05 Marks)

c. What are the major differences between a monopoly and a pure competition?
(05 Marks)

d. What is the importance of Intellectual Property Rights for the Pharmaceutical Industry?
(05 Marks)

e. Why you purchase an insurance policy? Explain this considering its importance.
(05 Marks)

(Total Marks 25)

Ouestion 02

What is the difference between the efficiency and effectiveness?

(05 Marks)

'oThe main factor for the success of any organization is Management". Comment.

(08 Marks)

"MryEie*"rlt is treated as W$iglfor any type of business and successful

managers inthose businesses @
and effectively". Explain this statement with examples.
-----------

(12 Marks)

(Total Marks 25)
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Question 03

a. List out Katz's three essential managerial skills.

b. What is the difference between Functional Organization Structure and Matrix

Structure?

Organizational

(08.\,!arkg

c. "Management is treated as a process and management functions in that process are treated as

mutually interrelated". Explain this statement.

(12 Marks)

(Total Marks 25)

Ouestion 04

Write short notes for the following concepts.

a. Two Factor Theory of Motivation and Equity Theory of Motivation

b. Trait Theory of Leadership and Grid Theory of Leadership

(

(05 Marks)

(05 Marks)

(02.5 Marks)

(05 Marks)

(05 Marks)

(02.5 Marks)
I

(Total Marks 25)
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