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Augmented Dickey-Fuller test for g
including 12 lags of (1-L)g

sample size 131

unit-root null hypothesis: a =1

test with constant plus seasonal dummies

model: (1-L)y = bo + (a-1)*y(-1) + ... + e
estimated value of (a - 1): ©.0135935

test statistic: tau_c(1) = 1.3066

asymptotic p-value ©.9987

1st-order autocorrelation coeff. for e: -0.124
lagged differences: F(12, 106) = 17.230 [0.0000]

with constant and trend plus seasonal dummies
model: (1-L)y = b@ + bl*t + (a-1)*y(-1) + ... + e
estimated value of (a - 1): -0.131401

test statistic: tau_ct(1) = -1.49604

asymptotic p-value ©.8313

1st-order- autocorrelation coeff. for e: -0.136
lagged differences: F(12, 105) = 14.462 [0.0000]

Augmented Dickey-Fuller test for lg
including 12 lags of (1-L)1g

sample size 131

unit-root null hypothesis: a =1

test with constant plus seasonal dummies

model: (1-L)y = b® + (a-1)*y(-1) + ... + e
estimated value of (a - 1): -0.0157248

test statistic: tau_c(1) = -1.89753

asymptotic p-value 0.3338

1st-order autocorrelation coeff. for e: 0.014
lagged differences: F(12, 106) = 3.021 [0.0011]

with constant and trend plus seasonal dummies
model: (1-L)y = b@ + bl*t + (a-1)*y(-1) + ... + e
estimated value of (a - 1): -0.127048

test statistic: tau_ct(1) = -1.71991

asymptotic p-value ©.7427

1st-order autocorrelation coeff. for e: 0.005
lagged differences: F(12, 105) = 1.861 [0.0477]



Augmented Dickey-Fuller test for d_g
including 12 lags of (1-L)d_g

sample size 130

unit-root null hypothesis: a = 1

test
mode
esti
test
asy

with constant plus seasonal dummies
1: (1-L)y = bo + (a-1)*y(-1) + ... + e
mated value of (a - 1): -1.84843
statistic: tau_c(1) = -2.62312

ptotic p-value ©.08823

1st-order autocorrelation coeff. for e: 0.014

lagg

with
mode

ed differences: F(12, 105) = 18.206 [0.0000]

constant and trend plus seasonal dummies
: (1-L)y = b0 + bl*t + (a-1)*y(-1) + ... + e

estimated value of (a - 1): -2.26279

test

statistic: tau_ct(1) = -2.84076

asymptotic p-value ©.1825
1st-order autocorrelation coeff. for e: 0.018
lagged differences: F(12, 104) = 18.324 [0.0000]

Augmented Dickey-Fuller test for d_lg
including 12 lags of (1-L)d_1g

sample

size 130

unit-root null hypothesis: a ='1

test

with constant plus seasonal dummies

model: (1-L)y = b0 + (a-1)*y(-1) + ... + e
estimated value of (a - 1): -1.95677

test

statistic: tau_c(1) = -2.98137

asymptotic p-value 0.03668
1st-order autocorrelation coeff. for e: 0.007
lagged differences: F(12, 105) = 2.239 [0.0147]

with

constant and trend plus seasonal dummies

model: (1-L)y = b® + bl*t + (a-1)*y(-1) + ... + e
estimated value of (a - 1): -2.19972

test

statistic: tau_ct(1l) = -3.19435

asymptotic p-value ©.08548
1st-order autocorrelation coeff. for e: 0.011
lagged differences: F(12, 104) = 2.324 [0.0113]
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10ﬁ2 = Tt

11.y =
12.F;

BoP1

=ay1 + (1 —a)F_4

13.% =Y. +m b
14.ln(Y) = In(Y,_4) + b

15.5; =|ay; + (1 — a)(S¢—1 +
by-1)

16.b; = B(S¢ — St—1) + (1 —
B)be s

17St-—a_‘+(1'_a)(5t 1+

bt~1)
18.1, = yz—z + (1 =Yy

19.Fyym = (St + mbo)ly—p4m

AZ
22.LB = n(n+2)Z (n k)
23.yr = pyr-1 t &
24AYt = (p = 1)},1;__1 + Ut .
25.ME = Y7, =

26.MAD = ¥, lecl/,
27.SSE = 21—1 et

28.MSE = 2i=1% [,

30.PE, = (%~ Y)/Yt |
31.MPE = 3. Bt/

32.MAPE = ¥ \PEel/
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